END OF MONTH MONTHLY
evomark SETTLE AVERAGE

502 Markets - Novem ber 2009 10/30/09 $83.00  $83.00
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Month|y Market Update 11/30/09 $66.00  $75.00

Market Activity » Allowances

> 502 spot price
(U] 03-Jan-00 . . 30-Now-08
E The SO, market traded down from $83 at the be- 1600
- ginning of November to $66, where it settled for Leco
the month. Volume for the month was 200,000 1200
tons traded OTC. e
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s After making an all-time low of $57 dollars in T
o April, SO, bounced and rallied fairly sharply from .
> April through August, where it made a relative $ 2 & 2 2 % 2z 8 2 % 2 % 2
= high of $87. The market traded sideways but g8k 8 22 0383 k537
in the $80s from August through November. T e e
It broke under $80 on November 11, and then
traded down to settle the end of the month at
$66. . O1-DetOBs - So-h-05
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v TERM v BID v OFFER e
170
2009 $64.00  $67.00 .
2010 $34.00  $40.00 8 130
2011 $2900  $35.00 5 1o
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Market Activity » Options L
v TYPE ~ TERM ~ STRIKE v EXPIRY ~ BID ~ OFFER % § § % % % % f r:i %ﬂ % § %
call 2009  $100.00 12/15/09 $7.50  $9.00 oz ot price

call 2009 $100.00 12/15/09 $5.50 $7.00

Dec 31st S0Z FUWD Settle Price
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Evolution Markets Inc. and its suppliers believe the information or data contained herein was obtained from reliable sources. Nevertheless, Evolution Markets Inc. does @
not guarantee the accuracy and/or the completeness of the information or data included herein, to you or to any other person or entity, and Evolution Markets Inc. shall @*
have no liability for any errors or omissions with respect to such information or data. Evolution Markets Inc. makes no express or implied warranties to you, or to any other
person or entity, and expressly disclaims all warranties or merchantability or fitness for a particular purpose or use, with respect to the information or data included herein.

Without limiting any of the foregoing, in no event shall Evolution Markets Inc. have any liability for any special, punitive, indirect, or consequential damages (including
lost profits), even if notified of the possibility of such damages. Prices and or bids/offers reflect (i) data from completed transactions, (i) data from pending transactions,

(iii) firm bids to buy and/or firm offers to sell, (iv) prices purchasers have expressed a willingness to pay, but for which we have not received, or are not aware of, a firm bid E ‘ ; O L l l I I O N
to buy or prices sellers have expressed a willingness to accept, but for which we have not received, or are not aware of, a firm offer to sell and/or (v) our judgment of the

price(s) at which transactions could be concluded based on any combination of the above information. © Copyright 1999-2009, Evolution Markets Inc. M A R K E T S
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