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Koch Supply & Trading LP, Texas Environmental Partners Complete Landmark 
RGGI Carbon Allowance Trade 

-- Transaction Brokered by Evolution Markets the First Trade in Physical RGGI Allowances --  
 

White Plains, NY, March 18, 2008 – Koch Supply & Trading LP, one of the largest energy 
trading firms in the US, and Texas Environmental Partners LLC, a private environmental firm, 
announce today they have completed the first trade of physical carbon allowances under the 
Regional Greenhouse Gas Initiative (RGGI) cap and trade program.  
 
Under the terms of the transaction, Texas Environmental Partners and Koch Supply & Trading 
traded 5,000 vintage 2009 RGGI allowances for $7.00 per allowance. Each RGGI allowance 
represents one short ton of CO2. This trade was a forward sale of RGGI allowances. 
 
Colin Moore, Head of Environmental Markets with Koch Supply & Trading, said, “The RGGI 
market is the first true compliance market in the US, and as RGGI states prepare for allowance 
auctions this Fall, we feel the RGGI allowance market will continue to trade and provide further 
clarity on price.”  
 
This transaction, which was brokered by Evolution Markets Inc., marks the first trade in physical 
allowances, and it follows recent milestone trades in RGGI. These include the first RGGI-
compliant carbon offset trade and the first option in RGGI allowances. Evolution Markets 
brokered the first ever RGGI-eligible offset trade in July 2007. 

Lenny Hochschild, Managing Director of Evolution Markets, said, "Much of anticipated market 
volume in RGGI is expected to be in physical allowances, either forward transactions in 
advance of RGGI auctions and allocation or in the spot market once the program is in full swing. 
That makes this transaction of particular importance. It provides a price point, as well as 
template for future transactions at this early stage of the market.”  

About Koch Supply & Trading 
Koch Supply & Trading companies are indirect, wholly owned subsidiaries of Koch Industries Inc. and 
have extensive operations across all aspects of crude oil, petroleum products, and commodity trading as 
well as capabilities in risk-management and cross-commodity offerings. The companies have traders in 
Wichita, Houston, New York, London, Geneva, Mumbai and Singapore, and move products through hubs, 
ports and terminals around the world, including the United States, Europe, Singapore and the Middle 
East. More information is available www.ksandt.com. 
 
About Evolution Markets Inc. 
Using a unique approach called EvoFinance™, Evolution Markets Inc. provides strategic financial and 
industry-leading transactional services to participants in global environmental markets and the clean 
energy sector. Formed in 2000, the company has become the green markets leader, leveraging its 
unrivaled experience and knowledge on behalf of participants in the global carbon, U.S. emissions, 
renewable energy, weather derivative, freight, and over the counter (OTC) coal, natural gas, nuclear fuel, 
and biofuels markets. Evolution Markets is also a founder in The Green Exchange, a leading global 
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exchange for trading of environmental commodities. Based in White Plains, NY, Evolution Markets serves 
clients on five continents from offices in New York, San Francisco, London, and Buenos Aires. Evolution 
Markets Financial Services LLC is a subsidiary of Evolution Markets Inc. and provides merchant banking 
services to the environmental markets and clean energy sectors and is a member of FINRA. 
www.evomarkets.com  
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