Uranium Markets — December 2009
Monthly Market Update
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> The month of December saw the pricing of U,0, decline slight-
& ly and then hold steady for most of the month. Beginning of 7
> the month pricing started out in the low $40s with mid-market 4451
(1T} . . ..
U,0, trading around $44.25/Ib. Mid-month pricing for U0, fell 44.51
slightly to around $43.50/Ib, as supply-side pressure increased . aae]
slightly due to the Department of Energy (DOE) material enter- s
ing the marketplace. At the end of December, U,0, pricing 2 s
was fairly stagnant on low volume, priced at around $43.50 as %
- " .
= markets remained dormant for the rest of the month. -
w 44.
§ The UF, market also experienced a slight fall congruent to the
Q U,0,'s market pricing. At the start of December, UF, trans- eeSes8sceo83ScSSS8s8S 53
g acted around the $120.00 level, mid-month pricing declined SeSAasas808an8 08080050080
w to around $116.00, and at the end of this month, UF, settled _
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around the $117.00 level, in line with U,0, prices. Conversion
prices have declined slightly and have come to rest at the
$5.00-$5.50 level this month. :
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In other news, the DOE has reportedly sold the first tranche
of UF, they were looking to put on the market via USEC, for 434
December delivery, in one lot of around 200,000kgU. 46
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February‘10 $43.00 $45.50
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Evolution Markets Inc. and its suppliers believe the information or data contained herein was obtained from reliable sources. Nevertheless, Evolution Markets Inc. does @
not guarantee the accuracy and/or the completeness of the information or data included herein, to you or to any other person or entity, and Evolution Markets Inc. shall @ @
have no liability for any errors or omissions with respect to such information or data. Evolution Markets Inc. makes no express or implied warranties to you, or to any other
person or entity, and expressly disclaims all warranties or merchantability or fitness for a particular purpose or use, with respect to the information or data included herein.
Without limiting any of the foregoing, in no event shall Evolution Markets Inc. have any liability for any special, punitive, indirect, or consequential damages (including
lost profits), even if notified of the possibility of such damages. Prices and or bids/offers reflect (i) data from completed transactions, (i) data from pending transactions,
(iii) firm bids to buy and/or firm offers to sell, (iv) prices purchasers have expressed a willingness to pay, but for which we have not received, or are not aware of, a firm bid E \/ O L l l T I O N
to buy or prices sellers have expressed a willingness to accept, but for which we have not received, or are not aware of, a firm offer to sell and/or (v) our judgment of the
price(s) at which transactions could be concluded based on any combination of the above information. © Copyright 1999-2009, Evolution Markets Inc. M A R K E T S
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